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Catholic Health Cate Services
of the Archdiocese of Philadelphia

Report of Independent Certified Public Accountants

We have audited the accompanying consolidated financial statements of Catholic Health Care
Services of the Archdiocese of Philadelphia, which comprise the consolidated balance sheets as of
June 30, 2014 and 2013, and the related consolidated statements of operations and changes in net
assets and cash flows for the years then ended, and the related notes to the consolidated financial
statements.

Management’s responsibility for the financial statements

Management is tesponsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to
the prepatation and fair presentation of consolidated financial statements that are free from matetial
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves petforming procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud ot error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Grant Thornton LLP
U.S. member firm of Grant Thornton International Ltd



Opinion

In our opinion, the consolidated financial statements teferred to above present fairly, in all material
respects, the financial position of Catholic Health Care Services of the Atrchdiocese of Philadelphia,
as of June 30, 2014 and 2013, and the results of their operations and changes in net assets and their
cash flows for the years then ended in accordance with accounting principles generally accepted in
the United States of America.

Required supplementary information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements taken as a whole. The accompanying consolidating balance sheets as of June 30, 2014 and
2013 and the consolidating statements of operations and changes in net assets for the years then
ended are presented for purposes of additional analysis and are not a required part of the
consolidated financial statements. Such supplementary information is the responsibility of
management and was detived from and relates ditectly to the underlying accounting and other
records used to prepare the consolidated financial statements. The information has been subjected to
the auditing procedures applied in the audit of the consolidated financial statements and certain
additional procedures. These additional procedures included comparing and reconciling the
information directly to the underlying accounting and other records used to prepare the consolidated
financial statements, or to the consolidated financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America
established by the American Institute of Certified Public Accountants. In our opinion, the
supplementary information is faitly stated in all material respects in relation to the consolidated
financial statements taken as a whole.

Gl Thandbn LLP
Philadelphia, Pennsylvania

November 14, 2014



Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATED BALANCE SHEETS

June 30,
2014 2013
ASSETS
Current assets
Cash and cash equivalents $ 12,119,250 $ 5,445,223
Short-term investments - temporarily restricted 236 236
Reserve and escrow accounts 489,157 446,617
Patient accounts receivable ]
Self-pay 13,887 4,993,852
Third-party payors G 12,602,729
Allowance for doubtful accounts - (537,689
Net patient accounts teceivable 13,887 17,058,892
Other receivables 795,095 1,959,794
Related patty receivables 685,252 1,616,199
Related party loans receivable 693,698 888,825
Inventories - 131,956
Prepaid expenses 425,235 683,895
Assets held for sale
Patient accounts receivable
Self-pay 5,555,836
Third-party payots 9,802,911 -
Allowance for doubtful accounts (434,078)
Net patient accounts teceivable 14,924,669
Other receivables 734,977
Inventories 150,177 3
Prepaid expenses 2,085,545 -
Property, plant and equipment, net 58,249,061 -
Resident funds escrow 1,174,916 -
Total cutrent assets 92,541,155 28,231,637
Investments
Untestricted 25,650,385 22,509,907
Temporatily restricted 3,375,848 3,239,137
Permanently restricted 181,529 168,274
Total investments 29,207,762 25,917,318
Property, plant and equipment, net 15,175,330 78,314,601
Funds held by third parties 1,993,868 1,876,723
Resident funds escrow accounts 38,545 1,277,341
Defetred financing costs, net 100,233 117,644
Related party loans receivable 46,188,957 47,110,444
Total assets $ 185,245,850 $ 182,845,708

Continued on next page

The accompanying notes are an integral part of these consolidated financial statements.
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Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATED BALANCE SHEETS - CONTINUED

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable
Accrued salaries
Accrued expenses
Related party payables
Deferted revenue

Cutrent portion of loan payable

Total current liabilities

Resident funds escrow accounts
Loan payable

Mottgage payable
Total liabilities

Net assets
Unrestricted
Parent
Non-controlling interest

Total unrestricted

Temporarily restricted

Permanently restricted
Total net assets

Total labilities and net assets

$ 185,245,850

The accompanying notes ate an integral part of these consolidated financial statements.

2014 2013
$ 4,048,304 $ 3,738,674
8,984,852 8,644,307
4,330,394 7,301,369
5,787 842,978
349,047 319,879
177,818 169,873
17,896,202 21,017,080
1,213,461 1,277,341
8,105,981 8,300,111
4,960,000 4,960,000
32,175,644 35,554,532
140,772,758 134,377,063
6,746,203 7,629,742
147,518,961 142,006,805
3,375,848 3,239,373
2,175,397 2,044,998
153,070,206 147,291,176

$ 182,845,708



Catholic Health Cate Services of the Archdiocese of Philadelphia

CONSOLIDATED STATEMENTS OF OPERATIONS

AND CHANGES IN NET ASSETS

Change in unrestricted net assets
Operating revenues

Year ended June 30,

Net resident revenue, net of contractual allowances

Bad debt expense

Net resident revenue, net of bad debt

Other operating revenue
Net assets released from restrictions

Total operating revenues

Operating expenses
Administration
Auxiliary services
Loan interest and fees
CHCS administration
CHCS finance
CHCS community-based services
CHCS information technology setvices
Depteciation and amortization
Dietary
Housekeeping and laundry
Nutse administration
Pastoral cate
Plant operation and maintenance
Professional care of residents
Recteation
Social services
Therapy setrvices
Fringe benefits

Management agreement expenses
Total operating expenses

Operating loss

Continued on next page

2014

2013

$ 130,257,274

$ 125,924,014

(108,932) (97,332)
130,148,342 125,826,682
11,526,772 10,985,405
374,738 210,748
142,049,852 137,022,835
8,519,097 8,449,195
1,570,051 1,212,233
847,399 473,330
4,936,469 3,630,036
2,787,670 2,911,711
872,583 501,484
3,522,095 3,394,778
6,812,799 6,021,256
10,493,004 10,388,119
4,463,447 4,551,425
6,104,624 5,797,104
492,877 524,565
8,148,723 8,066,488
45,319,597 45,485,498
1,795,129 1,808,379
1,700,182 1,488,124
8,033,137 7,325,561
22,831,297 24,132,666
3,361,471 3,452,763
142,611,651 139,614,715

(561,799)

(2,591,880)

The accompanying notes are an integral part of these consolidated financial statements.
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Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATED STATEMENTS OF OPERATIONS
AND CHANGES IN NET ASSETS - CONTINUED

Year ended June 30,

Nonoperating revenues
Contributions and bequests
Interest and investment income
Realized gain on sale of investments
Unrealized gains in fair value of investments

Miscellaneous income
Total nonoperating revenues
Excess of revenues over expenses
Excess attributable to non-controlling interest
Excess of revenues over expenses attributable to parent

Other changes in unrestricted net assets

Change in non-controlling interest
Increase in unrestricted net assets

Change in temporarily restricted net assets
Interest and investment income
Realized gain on sale of investments
Unrealized gains in fair value of investments

Net assets released from restrictions
Inctease in temporarily restricted net assets

Change in permanently restricted net assets
Unrealized gains (losses) in fair value of investments

Net assets released from restrictions
Inctease (decrease) in permanently restricted net assets

Increase in net assets

Net assets

Beginning of year

End of year

$ 153,070,206

The accompanying notes are an integral part of these consolidated financial statements.
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2014 2013
$ 420,838 $ 102,942
2,314,906 oeBT 3l
1,676,858 453,785
1,576,182 1,713,273
85,171 86,846
6,073,955 4,784,063
5,512,156 2,192,183
883,539 849,577
6,395,695 3,041,760
(883,539) (849,577)
5,512,156 2,192,183
45,171 55,027
301,268 82,002
162,481 243,883
(372,445) (208,340)
136,475 172,572
132,692 (158,967)
(2,293) (2,408)
130,399 (161,375)
5,779,030 2,203,380
147,291,176 145,087,796

$ 147,291,176



Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATED STATEMENTS OF CASH FLOWS

Year ended June 30,

Cash flows from operating activities and gains
Change in net assets
Adjustments to reconcile change in net assets to net cash provided by operating activities

Provision for bad debt

Unrealized gains in fair value of investments

Realized gain on sale of investments

Depreciation and amortization

Change in funds held by third parties

Changes in working capital which provided (or used) cash
Accounts receivable, net
Reserve and escrow accounts
Related party receivables
Other receivables
Inventories
Prepaid expenses
Accounts payable
Accrued salaries
Accrued expenses
Related party payable
Defetred revenue

Net cash provided by operating activities before trading securities
Change in investments trading securities, net
Net cash provided by operating activities

Cash flows from investing activities
Capital expenditures
Payments received on related party loan

Net cash used in investing activities

Cash flows from financing activities
Proceeds from loan

Repayment of loan
Net cash (used in) provided by financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents
Beginning of year

End of year

Supplemental disclosure of cash flow information
Cash paid for interest

The accompanying notes are an integral part of these consolidated financial statements.
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2014 2013
$ 5,779,030 2,203,380
108,932 97,332
(1,871,355) (1,968,248)
(1,978,126) (535,787)
6,812,799 6,021,256
(117,145) 170,059
2,011,404 (2,816,531)
(42,540) (37,219)
930,947 (207,873)
429,722 1,225,337
(18,221) 11,480
(1,826,885) 96,737
309,630 (946,466)
340,545 537,915
(2,970,975) 2,938,697
(837,191) 418213
29,168 90,464
7,089,739 7,298,746
559,037 (489,526)
7,648,776 6,809,220
(1,905,178) (6,366,775)
1,116,614 713971
(788,564) (5,652,804)
- 1,288,865
(186,185)
(186,185) 1,288,865
6,674,027 2,445,281
5,445,223 2,999,942
§ 12,119,250 § 5445223
$ 386773 § 347,467




Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

June 30, 2014 and 2013

NOTE A - NATURE OF OPERATIONS

Catholic Health Care Services of the Archdiocese of Philadelphia is the sole corporate member of the following
entities: St. John Neumann Nursing Home, Immaculate Mary Home, St. Mary Manor, St. Martha Manot, St.
Francis Country House and St. Monica Manor (collectively, the “Facilities”). Each of these long-term care facilities
are owned and operated by Catholic Health Care Services. Skilled nursing care is rendered to the sick elderly on a
24-hour basis, regardless of payor source. Each facility is a certified provider under Medicare, Medicaid and certain
federally designated Medicare HMO programs in the area. Catholic Health Care Setvices is also the sole member
of Villa Saint Martha. Villa Saint Mattha is an independent/personal care facility, which is owned and operated by
Catholic Health Care Services.

Catholic Health Care Services manages Villa Saint Joseph, a petsonal care facility, which is owned by the
Atchdiocese of Philadelphia.

Catholic Health Care Setvices is a non-profit corporation whose members consist of the following: the Archbishop
of Philadelphia, the Moderator of the Curia, and the Secretary for Clergy.

Catholic Health Care Services receives an annual fee for administrative support services from all of the Facilities,
Villa Saint Joseph, and St. John Vianney Center (an affiliated entity) in exchange for management services
rendered. The fees from the Facilities are eliminated in the consolidation.

St. John Neumann Place is a 75-unit facility which provides housing to the eldetly community. St. John Neumann
Place, a nonprofit corporation, enteted into a partnership joint venture (St. John Neumann Place LP) for the
project as the general partner and owns 0.01% interest of the partnership. St. John Neumann Place is a controlled
entity.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Principles of Consolidation

The consolidated financial statements include the accounts of Catholic Health Cate Setvices, the Facilities and its
controlled entity and are collectively referred to as “CHCS.”

For consolidated for-profit entities in which the ownership is less than 100%, the outside ownership interests are
shown as non-controlling interests. All significant intercompany accounts and transactions have been eliminated.

2. Basis of Presentation

The accompanying consolidated financial statements have been prepared on the accrual basis. Net assets and its
revenues, expenses, gains and losses are classified into three categoties, based on the existence or absence of
donor-imposed testrictions. The categories are permanently restricted, temporatily restricted and unrestricted net
assets.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Temporarily restricted net assets include gifts, pledges, trusts and remainder interests, income and gains which can
be expended but for which restrictions have not yet been met. Such restrictions include purpose testrictions where
donors have specified the purpose for which the net assets are to be spent, or time resttictions imposed by donor
ot implied by the nature of the gift.

Permanently restricted net assets include the historical dollar amounts of gifts, including trusts and remainder
interests, which requite by donor restiction that the corpus be invested in perpetuity and only the investment
income be made available for operations in accordance with donor restrictions. Capital appreciation, if
permanently restricted by the donor, is included in permanently restricted net assets.

Unrestricted net assets are free of donot-imposed restrictions and are all the remaining net assets of CHCS.
3. Use of Estimates

The prepatation of consolidated financial statements in conformity with accounting principles generally accepted
in the United States of Ametica requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the consolidated
financial statements and the reported amounts of revenues and expenses during the reporting period. These
significant estimates include the allowance for doubtful accounts, useful lives of depreciable assets, and fair values
of investments. Actual results could differ from those estimates.

4. Cash and Cash Equivalents

CHCS considers investments in highly liquid securities, authorized by management, purchased with a maturity of
three months ot less from the date purchased to be cash equivalents. CHCS maintains cash balances with financial
institutions that at times may exceed Federal Depository Insurance Corporation limits. Management does not
believe the credit risk related to these deposits to be significant.

5. Investments

Investments in equity securities with readily determinable fait values and all investments in debt securities are
reported at fair value with gains and losses included in the consolidated statements of operations and changes in
net assets. ‘The fair value of certain investments is estimated using the net asset value (“NAV”) per share. CHCS
has designated its investment portfolio as trading.

6. Inventories

Inventories are stated at the lower of aggregate cost (first-in, first-out) or market.

(Continued)
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Catholic Health Care Setvices of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

7. Property, Plant and Equipment

Property, plant and equipment ate stated at cost. Expenditures for major renewals and betterments are capitalized.
Maintenance, repairs and minor renewals are charged to expense as incurred. Depreciation is computed using the
straight-line method over the estimated useful lives of the assets. Donated assets are recorded at fair value at the
date of donation. Upon sale, or retirement of depteciable propetty, the cost and related accumulated depreciation
are removed from the related accounts, and tesulting gains or losses are retired in operations.

Recovery petiods are based on the following ranges of useful lives:

Land improvements 5 - 20 years
Buildings 20 - 40 years
Building improvements 5 - 25 years
Furniture and equipment 3 - 20 years

8. Long—Lived Assets

CHCS continually evaluates whether events and circumstances have occurred that indicate the remaining estimated
useful life of long-lived assets may watrant revision or that the remaining balance may not be recoverable. When
factots indicate that long-lived assets should be evaluated for possible impairment, CHCS uses an estimate of the
related undiscounted operating income over the remaining life of the long—lived asset in measuring whether the
long-lived asset is recoverable. The impaitment loss on these assets is measured as the excess of the carrying
amount of the asset over its fair value. Fair value is based on market prices where available, or discounted cash
flows. Management believes that no revision to the remaining useful lives or write-down of long-lived assets were
required at June 30, 2014 and 2013.

9. Defetred Financing Costs

As of June 30, 2014, deferred financing costs consist primarily of costs related to the St. John Neumann Place
project development, which are amortized over the lives of the various costs, 10 - 15 yeats. Amortization expense
was $17,412 and $17,411 for the yeats ended June 30, 2014 and 2013, respectively.

10. Classification of Gifts

CHCS reports gifts of cash and other assets as restricted support if they are received with donor stipulation that
limits the use of the donated assets. When a donor resttiction expites, that is, when a stipulated time restriction
ends or purpose of restriction is accomplished, temporarily restricted net assets ate reclassified to unrestticted net
assets and reported in the consolidated statements of operations and changes in net assets as net assets released
from restrictions.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
11. Resident Service Revenues and Allowances

CHCS reports resident service revenue at the estimated net realizable value of the amounts due from residents and

third-party payors.

Each of the nursing facilities of CHCS is reimbursed prospectively using a daily rate based on the acuity level of
patients for its Medicare and Medicaid residents.

CHCS provides an allowance for doubtful accounts for estimated losses resulting from the unwillingness or
inability of residents to make payments for services. The allowance is determined by analyzing historical data and
trends. Accounts receivable ate charged off against the allowance for doubtful accounts when management
determines that recovery is unlikely and CHCS ceases collection efforts.

For receivables associated with services provided to residents ot patients who have third-party coverage, CHCS
analyzes contractually due amounts and provides an allowance for doubtful accounts and a provision for bad debt,
if necessary (for example, for expected uncollectible deductibles and copayments on accounts for which the thitd-
patty payor has not yet paid, or for payors who are known to be having financial difficulties that make the
tealization of amounts due unlikely).

For receivables associated with self-pay residents or patients, CHCS records a significant provision for bad debt on
the basis of its past experience and on its review of individual receivable accounts to evaluate the ability and
willingness of residents and patients to pay amounts due for the portion of their bill for which they are financially
responsible.

Net residential fees and net health care revenues for the years ended June 30, 2014 and 2013, net of contractual
allowances and discounts (but before the provision for bad debt), recognized in the periods from these major
payor sources based on primary insurance designation, are as follows:

Third-Party Total All
Net resident revenue Payors Self-Pay Payors
2014 $ 101,732,440 § 28,524,834 § 130,257,274
2013 $ 94,027,233 § 31,896,781 § 125,924,014

Deductibles and copayments undet third-party payment programs within the third-party payor amounts above are
the residents’ responsibility, and CHCS considers these amounts in its determination of the provision for bad debt
based on collection experience.

CHCS has not experienced significant changes in write-off trends and has not changed its charity care policy for
the years ended June 30, 2014 and 2013,

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

12. Nursing Home Assessment and Other Revenue

The Pennsylvania Nursing Facility Assessment Program was finalized in January 2005 and is effective July 1, 2003
through July 1, 2012. The assessment program was reauthorized by Act 80 of 2012 through FY 2013-2016. The
program, apptoved by the Centers for Medicare and Medicaid Services, authorized the collection of an assessment
from all non-governmental licensed nursing facilities for the purpose of maintaining Medicaid Assistance (“MA”)
rates and providing additional reimbursements to MA participating facilities. Quarterly assessment and
supplemental calculations are based on resident days by payor type. For the years ended June 30, 2014 and 2013,
the net nursing home assessment was $2,708,079 and $2,430,310, respectively, and is recognized within other
operating revenue.

13. Pledges/Contributions

Unconditional promises to give (pledges) are recorded as receivables and revenues at fair value at the date the
promise is received within the appropriate net asset category. Donor-restricted gifts which are received and either
spent ot deemed spent within the same year ate reported as unrestricted revenues and expenses. Gifts of long-lived
assets are reported at fair value as unrestricted revenue. Gifts specified for the acquisition or constructions of long-
lived assets are reported as untestricted net assets when the assets are placed in setvice.

14. Excess of Revenues over Expenses

The consolidated statements of operations and changes in net assets include the excess of revenues over expenses.
Changes in unrestricted net assets which are excluded from the excess of revenues over expenses, consistent with
industry practice, include permanent transfets of assets to and from affiliates for other than goods and setvices,
non-controlling interest and change in fait value of funds held by third parties.

NOTE C - COMMUNITY BENEFIT

CHCS maintains records to identify and monitor the level of community care it provides. These records include
the amount of charges forgone based on established rates for services and supplies furnished under its charity care
policies, the estimated cost of those setvices, and the number of residents receiving services under these policies.
The level of community benefits provided as identified in accordance with CHCS’s accounting policies is as
follows for the years ended June 30:

2014 2013
Chatitable services
Unpaid cost of state programs to the financially disadvantaged
(e.g., Medicaid) $ 21,079,253 § 21,403,387
Unpaid cost of setvices to other financially disadvantaged persons 1,082,787 751,444
Total community care at cost $_22162,040 $_22,154,831
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE D - INVESTMENTS
At June 30, CHCS’s investments are summarized and classified as follows:

Temporarily ~ Permanently

Unrestricted restricted restricted Total
2014
Archdiocese of Philadelphia Non-Pension
Assets Pottfolio $ 22957662 $ 3,375,848 § 181,529 $ 26,515,039
Unemployment insurance fund 2,692.723 = - 2,692,723
$_ 25,650,385 $__ 3375848 § 181,529 $_29,207,762
2013
Atrchdiocese of Philadelphia Non-Pension
Assets Portfolio $ 19788469 $ 3,239,137 § 168,274 $ 23,195,880

Unemployment insurance fund 2,721,438 = = 2,721,438

$_22500907 $___3239.137 § 168,274 $_25917,318

For administrative and other needs, the Archdiocese of Philadelphia formed the Non-Pension Assets Portfolio
(the “NPAP”) to pool together certain investments in order to more efficiently manage the investments of vatious
entities and related organizations within the Archdiocese of Philadelphia. The investments in the NPAP are held
by a custodian and are managed based on sub-accounts as follows:

Eguity Sub-Account (or ‘fund”) - Invests in common stocks and is managed by multiple investment managets.

Fixed Income Sub-Account (or “fund”) - Invests in mutual funds, corporate obligations, United States Treasury
obligations and municipal obligations and is managed by multiple investment managets.

Liguidity Sub-Account (or “fund”) - Investments are liquid in nature and are used to buy and sell units of the Equity
and Fixed Income funds.

The NPAP is unitized on a petiodic basis to allow for the investment, at unit value, by entities in the NPAP. The
Archdiocese of Philadelphia’s investment in the NPAP is stated at unit value.

The Investment Committee of the Archdiocese of Philadelphia has primary responsibility for determining the
allocation of amounts to be invested among the funds. Management is responsible for ensuring that investment

allocations among the funds are maintained as determined by the Investment Committee of the Archdiocese of
Philadelphia.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE D - INVESTMENTS - Continued

At June 30, 2014 and 2013, CHCS held the following categories of investments within the NPAP:

Ownership

2014 2013

Equity sub-account $ 16,496,060 $ 17,544,228
Fixed income sub-account 12.711.702 8,373,090

Total ownership

$_29.207,762 §$_25917,318

NOTE E - FUNDS HELD BY THIRD PARTIES

CHCS is the beneficiary of individual trusts held in perpetuity by third parties. At June 30, 2014 and 2013, the
allocable fair value of these trusts was $1,993,868 and $1,876,723, respectively, and is tecorded as funds held by
third parties in the accompanying consolidated balance sheets. During fiscal year 2014, CHCS recognized
unrestricted income of $93,973 and permanently restricted appreciation of $117,146 related to these trusts. Duting
fiscal year 2013, CHCS recognized unrestricted income of $63,902 and permanently testricted depreciation of

$170,059 related to these trusts.

NOTE F - PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment and accumulated depreciation at June 30, 2014 and 2013 consist of:

2014 2013

Land

Land improvements
Buildings and improvements
Futniture and equipment
Construction in progress

Accumulated depreciation

Property, plant and equipment, net

§ 1,650,825 § 1,650,825
4,030,355 3,984,034
135,458,610  134,315470
23363024 23,103,603
1,099,259 617,720
165,602,073 163,671,652
(92,177,682)  _(85,357,051)

$_73424391 $_78,314,601

Depreciation expense was $6,795,387 and $6,003,845 for the years ended June 30, 2014 and 2013, respectively.
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE G - PENSIONS

The eligible lay employees of CHCS are covered under the Archdiocese of Philadelphia Lay Employees’
Retirement Plan (the “Plan”), which is a defined benefit pension plan that covers substantially all lay employees,
once age and setvice requirements are met, of the Archdiocese of Philadelphia, its institutions and parishes. The
Plan is administered by the Trustees of the Lay Employees’ Retirement Plan. CHCS made annual contributions to
the Plan at an average rate of 6.25% and 5.00% of the salaties of eligible employees for the years ended June 30,
2014 and 2013, respectively. The amount expensed by CHCS for contributions to the Plan was §3,359,447 and
$2,691,701 for the years ended June 30, 2014 and 2013, respectively. Separate accounts for vested benefits and
pension fund assets are not maintained for each institution.

NOTE H - DEBT

Loan Payable

St. Monica Manor obtained a loan from Beneficial Mutual Savings Bank in order to renovate and redesign the St.
Monica Manot propetty. On July 1, 2013, the loan converted to a term of 25 years with tequired monthly
payments of principal and interest. The loan will bear interest equal to the rate announced as the Federal Home
Loan Bank of Pittsburgh’s Amortizing 5 Year Long Term Fixed Rate plus 300 basis points, approximately 4.5% as
of June 30, 2014 and 2013. The obligation is secured by the grant of secutity interest in gross revenues and other
accounts of St. Monica Manor. CHCS is a guarantor on this loan. The amount outstanding at June 30, 2014 is
$8,283,799.

Mortgage Payable

St. John Neumann Place LP obtained a loan from the Archdiocese of Philadelphia, in the principal amount of
$2,860,000, with a term of 30 years and an intetest rate of 6.25%, compounded annually. Principal and interest are
payable in monthly installments as cash flow permits with any balance due in full on the 30% anniversary of the
closing, December 4, 2036.

The Redevelopment Authority (“RDA”), an agency of the City of Philadelphia, approved a St. John Neumann
Place LP $1,765,000 loan through the Federal HOME program. The loan will bear interest at the greater of 4.9%
ot a composite rate, as defined in the Mortgage Note. Interest will accrue from the date of the closing, and
principal and interest are payable in full on the 30% anniversary of the closing, December 4, 2036.

St. John Neumann Place LP received funding of $335,000 under the Federal Home Loan Bank’s Affordable
Housing Program (“AHP”). The program provides a self-amortizing loan that will not tequire repayment if the
project is maintained in accordance with AHP regulations for the 15-year retention period. Should the partnership
not meet these terms, repayment of principal plus interest will be required.
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTEI - RESIDENT FUND ESCROW ACCOUNTS

CHCS acts as trustee over funds held for its residents. Expenditures of resident funds are authorized by the
residents o their families. Generally, the funds are used to cover the costs of personal items which are not covered
by the daily general service charge or special charges. These funds are returned to the resident, family, or estate
upon discharge or death.

NOTE J - TEMPORARILY AND PERMANENTLY RESTRICTED NET ASSETS

Temporatily restricted net assets are available for the following purposes at June 30, 2014 and 2013:

2014 2013
Residential services $ 1474757 § 1,354,623
Maintenance of the facilities 1,901,091 1,740,011
Acquisition of nursing facilities in South Philadelphia - 144,739

$__3.375848 $___ 3,239,373

Permanently restricted net assets at June 30, 2014 and 2013 are restricted to:

2014 2013
Investments to be held in petrpetuity, the income from which
is expendable to support operations of the organization
(reported as other operating income) $_ 2175397 $_ 2044998

$_ 2175397 §___2,044.998

During 2014 and 2013, net assets wete released from donor restrictions by incurring expenses satisfying the
restricted purpose of residential setvices and maintenance of the facilities in the amount of $374,738 and $210,748,
respectively.

NOTE K - ENDOWMENTS
CHCS’s endowments consist of donot-restricted endowment funds established for a variety of purposes. Net
assets associated with endowment funds are classified and reported based on the existence or absence of donor-

imposed restrictions,

For some of the endowments, the donor has directed how the earnings are to be used. When documentation does
not provide specific direction, CHCS follows the Commonwealth of Pennsylvania Act 141.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE K - ENDOWMENTS - Continued

1. Interpretation of Relevant Law

In accordance with Commonwealth of Pennsylvania Act 141, and unless directed otherwise by the donor, CHCS
classifies as permanently restricted net assets (a) the otiginal value of gifts donated to the permanent endowment;
(b) the original value of subsequent gifts to the permanent endowment; and (c) accumulations to the permanent
endowment made in accordance with the direction of the applicable donor-gift instrument at the time the
accumulation is added to the fund. The remaining portion of the donor-testricted endowment fund that is not
classified in permanently restricted net assets is classified as temporarily restricted net assets until those amounts
are appropriated for expenditure by CHCS in a manner consistent with the standard of prudence prescribed by
relevant law. CHCS does not release any pottion of the permanently restricted funds. Pennsylvania law permits the
Archdiocese of Philadelphia to release a petcentage, which is elected annually, of the market value of its
endowment funds into untestricted income. The spending rate percentage, between 2% and 7%, is applied to the
three-year average of the market value of the endowment funds’ assets.

2. Return Objectives and Risk Parameters

CHCS has adopted investment policies established by the Archdiocese of Philadelphia’s Investment Committee
and spending policies for endowment assets that attempt to provide a predictable stream of funding to programs
supported by theit endowment while seeking to maintain the purchasing powet of the endowment assets.
Endowment assets include those assets of donor-restricted funds that the otganization must hold in petpetuity.
Undet this policy, the endowment assets ate invested in a manner that is intended to produce results that exceed
the price and yield results of plus-3% over the consumer price index while assuming a moderate level of
investment risk. CHCS expects their endowment funds, over time, to provide an average rate of return of
approximately 5% annually. Actual retutns in any given year may vary from that amount.

3. Spending Policy

In accordance with state law, net realized and unrealized gains on permanently restricted investments are included
as temporarily restricted net assets, unless subject to donor restrictions for the corpus. Commonwealth of
Pennsylvania law permits CHCS to adopt a spending policy for endowment earnings, subject to certain limitations.
CHCS follows the total return concept of endowment investment and spending. Under this concept, a prudent
amount of appreciation earned on the investments may be spent in the event that the interest and dividends earned
are insufficient to meet that period’s spending rate. The Archdiocese of Philadelphia’s spending policy for the years
ended June 30, 2014 and 2013 allowed for a 3% draw of the three-year average matket value of the permanently
restricted endowments, unless directed otherwise by the donot.

4, Funds with Deficiencies

From time to time, the fair value of assets associated with individual donor-testricted endowment funds may fall
below the original gift amount maintained as permanently restricted net assets. As of June 30, 2014 and 2013, there
were no deficiencies of this nature.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE K - ENDOWMENTS - Continued

As of June 30, 2014 and 2013, $181,529 and $168,274, respectively, in donor-restricted endowment funds were
recorded within permanently restricted net assets.

CHCS had the following endowment activities duting the year ended June 30, 2014, delineated by net asset class.
All endowment activities were donot-restricted.

Temporatily ~ Permanently

restricted restricted Total
Endowment net assets, beginning of year $ 3239137 $ 168,274 § 3,407 411
Investment income 45,171 1,296 46,467
Net appreciation (tealized and unrealized gains) 463,985 14,252 478,237
Total investment return. 509,156 15,548 524,704
Distributions (372.445) (2,293) (374,738)
Endowment net assets, June 30, 2014 $_ 3375848 § 181529 $_ 3,557,377

NOTE L - INCOME TAXES

CHCS is a nonprofit corporation which has been granted exempt status from federal and state taxation under
Section 501(c)(3) of the Internal Revenue Code.

CHCS follows the accounting guidance for uncertainties in income tax positions which requires that a tax position
be recognized or derecognized based on a “mote likely than not” threshold. This applies to positions taken or
expected to be taken in a tax return. CHCS does not believe its consolidated financial statements include material
uncettain tax positions. As of June 30, 2014, the CHCS tax years ended June 30, 2011 through June 30, 2013 for
federal tax jutisdiction remain open to examination.

NOTE M - MEDICAL MALPRACTICE INSURANCE

CHCS insures against the risks of malpractice losses resulting from claims against any of its facilities, by
participating in the Pennsylvania’s Medical Care Availability and Reduction of Error Fund (the “MCARE Fund”).
With respect to the primary malpractice insurance risk not covered by the MCARE Fund, CHCS participates in the
Archdiocese of Philadelphia Institutions’ general professional liability insurance.
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Catholic Health Care Setvices of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE N - CONCENTRATION OF CREDIT RISK

CHCS grants credit without collateral to its residents, some of whom are insured under third-party payor
agreements. The mix of receivables from patients and third-party payors at June 30, 2014 and 2013 was as follows:

2014 2013
Private pay 37% 29%
Medical Assistance 38 53
Medicare 13 10
Insurance and other 12 8

l QQO/O l QQO/O

NOTE O - RELATED PARTY TRANSACTIONS
Loans Receivable

In June 2012, the Archdiocese of Philadelphia and related entities entered into several Term Loan Agreements with
participating Archdiocesan entities to retire outstanding external debt obligations. These tetited obligations include
the Variable Rate Revenue Bonds Series of 2008 issued through the Montgomery County Industrial Development
Authority totaling $47,007,923; the Variable Rate Revenue Bonds Series of 2001 through the Chester County
Industrial Development Authority totaling $50,708,547; and the vatious interest rate swap transactions associated
with these debts totaling $15,750,000. The transaction resulted in the inter-diocesan Term Loan Receivables and
Term Loans Payables totaling $71,357,582 at patticipating Archdiocesan entities, which included a loan receivable
of $48,713,240 recorded by CHCS. Several payments wete received in 2013 and 2014, and the loan receivable was
refinanced on July 1, 2014, with terms as described below.

The Loans are collateralized by first priority mortgage liens encumbering the following Archdiocesan high school
ptemises: Bonner-Prendergrast High School, Pope John Paul IT High School, Bishop Shanahan High School and
Atchbishop Wood High School. In addition, the Archdiocese of Philadelphia pledges the High School Revenue
associated with these specific schools. The loans carry a fixed interest rate of 4% amottized over 28 years,
maturing on June 1, 2042,

(Continued)
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Catholic Health Care Setvices of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE O - RELATED PARTY TRANSACTIONS - Continued

The future principal amounts receivable on the loans at June 30, 2014 are as follows:

2015 $ 693,698
2016 957,738
2017 996,625
2018 1,037,095
2019 1,079,203
‘Thereafter 42,118,296
Total $_46,882,655
Othér

CHCS is covered under various insurance, retirement and other plans of the Archdiocese of Philadelphia. The
transactions with the Archdiocese of Philadelphia and affiliates recorded as revenue or charged to expense for the
fiscal years ended June 30, 2014 and 2013 are as follows:

2014 2013

Revenues
Management fees $ 3,845059 $ 3,901,393
Contribution for related party expense 3,361,471 3,452,763
$__7.206,530 $__ 7,354,156

Expenses
Management fees $ 320,429 § 318,034
Management agreement expenses 3,361,471 3,452,763
- Pension 3,359,447 2,691,701
Insurance 6,796,342 8,256,184

$_13837,689 §_ 14,718,682

CHCS, as lender, has entered into a loan agreement with the Office of Nutritional Development Services for a
revolving line of credit of $500,000. The tetms of the agreement mature June 30, 2016. The line of credit bears
interest monthly on the effective interest rate of the Borrowers. No amounts have been drawn upon as of June 30,
2013.

CHCS has receivables from related parties of $685,252 and $1,616,199 and payables of $5,787 and $842,978 at
June 30, 2014 and 2013, respectively. Receivables include $500,434 and $1,384,989 due from Archdiocese of
Philadelphia related entities at June 30, 2014 and 2013, respectively. The remaining related party balances are the
result of cash management arrangements between CHCS and other related entities.
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE P - FAIR VALUE MEASUREMENTS

Accounting Standards Codification (“ASC”) 820, Fair Value Measurements and Disclosures, establishes a single
authotitative definition of fair value, sets a framework for measuring fair value, and requires additional disclosures
about fair value measutements. The framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted
prices in active matkets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy under ASC 820 are
described as follows:

Level 1 Quoted prices in active markets for identical assets or liabilities.

Level 2 Inputs other than Level 1 that are observable, either directly or indirectly, such as quoted prices for
similar assets or liabilities; quoted prices in markets that are not active; or other inputs that are
obsetvable or can be corroborated by obsetvable market data for substantially the same term of the
assets or liabilities.

Level 3  Unobsetvable inputs that are supported by little or no market activity and that are significant to the
fair value of the assets or liabilities.

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that is
significant to the fair value measurement.

Valuation techniques used need to maximize the use of observable inputs and minimize the use of unobservable
inputs,

Fair value calculations may not be indicative of net realizable value or reflective of future fair values. Furthermore,
although CHCS believes its valuation methods are appropriate and consistent with other market participants, the
use of different methodologies ot assumptions to determine the fair value of certain financial instruments could
result in a different fait value measurement at the reporting date.

The fair value of certain investments is estimated using the NAV per share. These investments are classified as
either Level 2, if CHCS’s investment can be redeemed at the reporting date or within the near term, or Level 3, if
its investment is not redeemable at the NAV per share at or near the consolidated balance sheet date.

(Continued)
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE P - FAIR VALUE MEASUREMENTS - Continued

Fair value measurements of investments in entities that calculate NAV per share or its equivalent as of June 30,
2014 are as follows:

Redemption
Unfunded Redemption notice
Fair value commitment frequency period
Archdiocese NPAP ® $: 20515039 3 - daily 1 day

@ A pooled investment portfolio comptised of equity and fixed income securities. The primary objective of
the NPAP is preservation of capital while reducing, to the greatest extent possible, the possibility of loss.
The investment strategy and long-term asset allocation for the NPAP takes into consideration the specific
spending requirements and the present and future needs of the Archdiocese of Philadelphia and its
respective patticipating Ecclesiastical Organizations. Therefore, the desired minimum rate of return is equal
to the Consumer Price Index (“CPI”) plus three percent (3%) on an annualized basis. The fair values ate
estimated using the NAV per share of the investments.

Following is a description of CHCS’s valuation methodologies for assets and liabilities measured at fair value that
ate not patt of the NPAP. The Other Investments consist of the individual trusts held by third parties in

perpetuity.

Fair value for Level 3 is based on valuation techniques that use significant inputs, as they trade infrequently or not
at all. ' '

The following table presents the fair values of the investments held by CHCS by level within the fair value
hierarchy, as of June 30, 2014

Significant
Quoted prices other Significant
in active observable unobservable
markets inputs inputs Total fair
(Level 1) (Level 2) (Level 3) value
2014
Assets
Archdiocese NPAP $ - $ 26515039 § - $ 26,515,039
Unemployment insurance fund (invested
in NPAP) 2,692,723 . - 2,692,723
Funds held by third parties - - 1,993,868 1,993,868
Total of assets at June 30, 2014 $. 2692723 $_26515,039 $__ 1993868 $_ 31,201,630

(Continued)
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Catholic Health Care Setvices of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE P - FAIR VALUE MEASUREMENTS - Continued

The table below sets forth a summary of changes in the fair value of CHCS’s Level 3 assets for the year ended
June 30, 2014:

Balance as of June 30, 2013 $ 1,876,723
Unrealized gains 117,145
Balance at end of year $__1,993,868

The following table presents the fait values of the investments held by CHCS by level within the fair value
hierarchy, as of June 30, 2013:

Significant
Quoted prices other Significant
in active observable  unobservable
markets inputs inputs Total fair
(Level 1) (Level 2) (Level 3) value
2013
Assets
Archdiocese NPAP $ - $ 23,195,880 § - $ 23195880
Unemployment insurance fund (invested
in NPAP) 2,721,438 - - 2,721,438
Funds held by third parties = - 1,876,723 1,876,723
Total of assets at June 30, 2013 $__ 2721438 $_23,195880 $_ 1,876,723 §_ 27,794,041

The table below sets forth a summarty of changes in the fair value of CHCS’s Level 3 assets for the year ended
June 30, 2013:

Balance as of June 30, 2013 $ 2,046,782
Unrealized losses (170,059)
Balance at end of year $___ 1,876,723

NOTE Q - FUNCTIONAL EXPENSES

CHCS provides a variety of services, as desctibed in Note B. Expenses related to providing these services are as
follows fot the years ended June 30, 2014 and 2013:

2014 2013
Health care $ 119,212441  § 117,921,958
Housing and community-based services 2,253,160 1,832,095
Administrative 21,146,049 19,860,662

§.142,611,650 $.139,614.715
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Catholic Health Care Services of the Archdiocese of Philadelphia
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2014 and 2013

NOTE R - AGREEMENT OF SALE

On June 27, 2014, the Archdiocese of Philadelphia entered into an agreement of sale with Center Management
Group (“CMG”) for certain assets of the following CHCS organizations: Immaculate Maty Home, Saint Francis
Country House, Saint John Neumann Home, Saint Monica Manor, Saint Mary Manor, Saint Martha Manor and
Villa Saint Martha. Those assets include all real property, tangible personal property, contracts relating to the
businesses, resident funds and assets, security deposits and prepayments, accounts receivable and other assets. The
assets which are subject to this sale are classified on the consolidated balance sheet as assets held for sale.

The net proceeds from the sale which ate available will be reduced by CMG’s retention of accounts receivable, the
paying down of CHCS’s external debt, the setting aside of certain amounts for ongoing ministries of Catholic
Hutman Setvices of the Archdiocese of Philadelphia, and closing costs. The funds received by the Archdiocese of
Philadelphia will be used toward various existing liabilities. This transaction was executed on November 3, 2014,

NOTE S - SUBSEQUENT EVENTS

Management has evaluated subsequent events for the year ended June 30, 2014, the date of the consolidated
financial statements, through November 14, 2014, which is the date the consolidated financial statements wete
available to be issued. Pursuant to the tequirements, there were no events or transactions occurring during the
subsequent event reporting period which require recognition or disclosure in the consolidated financial statements,
except as noted below:

On July 1, 2014, the Archdiocese of Philadelphia and related entities refinanced the Term Loan Agreement
referenced in Note O.

The Archdiocese of Philadelphia froze the Lay Employees’ Retirement Plan (“LERP”) effective June 30, 2014. Al
current employees will retain benefits they have earned through the effective date of the freeze. After the date of
the freeze, accrued pension benefits under the LERP will not increase for current employees with additional
service ot increases in pay after the freeze date. Effective July 1, 2014, the Archdiocese of Philadelphia established
a 403(b) defined conttibution play for all eligible employees.

As desctibed in Note R, the agreement of sale with CMG was executed on November 3, 2014.
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ASSETS

Current assets
Cash and cash equivalents
Short-term investments - temporarily restricted
Reserve and escrow accounts
Patient accounts receivable
Self-pay
Third-party payors
Allowance for doubtful accounts

Net patient accounts receivable

Other receivables
Related party receivables
Related party receivable reserve
Due to/from CHCS (entities)
Related party loans receivable
Intercompany loans receivable
Inventoties
Prepaid expenses
Assets held for sale
Patient accounts receivable
Self-pay
Third-party payors
Allowance for doubtful accounts

Net patient accounts receivable

Other receivables

Inventories

Prepaid expenses

Property, plant and equipment, net
Resident funds escrow

Total current assets

Investments
Unrestricted
Temporarily restricted
Permanently restricted

Total investments

Propetty, plant and equipment, net
Funds held by third parties
Resident funds escrow accounts
Deferred financing costs, net
Related party loans receivable
Intercompany loan receivable

Total assets
LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable
Accrued salaries
Accrued expenses
Related party payables
Due to/ from CHCS (entities)
Deferred revenue
Current portion of loan payable
Intercomnpany loan payable

Total current liabilities

Resident funds escrow accounts
Loan payable

Intercompany loan payable
Mortgage payable

Total liabilities

Net assets
Uneestricted
Parent
Non-controlling interest
Total unrestricted

Temporarily restricted
ted

Permanently res
Total net assets

Total liabilities and net assets

Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATING BALANCE SHEET

June 30, 2014

Immaculate St. John St. Monica St. Mary St. Martha Villa Community St. John Consolidated
Magy aint Francis Neumann Manor Manor Manor St. Martha Based Sve CHCS Subtotal Neumann Place Elimination totals

$ 2,700 § 1,300 $ 1,045 $ $ 49,116 $ £350 5 282,585 5 400 $ 11,687,853 $ 12,026,349 § 92,901 § 3 12,119,250
= = o - - - 236 236 - 236
18,229 59,034 . 77,263 411,894 489,157
- - - 13,887 - 13,887 - 13,887
- - - 13,887 - 13,887 13,887
- - - - - - - 59,241 735,854 795,095 - 795,095
131,009 108,569 76,917 73,059 253,616 72,771 34,344 72,021 11,215,438 12,037,750 (11,352,498) 685,252

. B 5 - - - = = (12,201,098) (12,291,098 12,291,098 =

- - 16,463,457 - 749,783 - 17,213,240 (17,213,240) -
- - - - - 693,698 693,698 - - 693,698

- - 181,865 181,865 - (181,865) -
= z E 15,129 407,337 422,466 2,769 425235
1,441,356 1,440,878 697,445 683,987 1,015,207 263,375 13,588 - 5,555,836 - 5,555,836
2,483,132 2,014,013 1,475,445 1,582,912 1,082,823 1,164,586 - 9,802,911 9,802,911
(119,528) (114,495) (50,038) (60,515) (67.924) (21,578) (434,078) (434,078)
3,804,960 3,340,396 2,122,852 2,206,384 2,030,106 1,406,383 13,588 14,924,669 14.924,669
154,068 135,624 158,198 147,307 88,019 40,591 11,170 734,977 734,977
34,264 36,344 24,889 - 28,054 26,626 - - 150,177 150,177
442,608 408,481 339,123 272,754 359,402 205,283 57,804 2,085,545 2,085,545
5,664,337 10,875,660 3,267,606 21,484,483 5,703,444 4,595,513 6,658,018 58,249,061 58,249,061
181,257 214,498 206,671 173,732 25,193 33472 340,093 - 1,174916 1,174,916
10,415,293 15,120,872 6,197,301 40,821,176 8.555,179 6,381,995 8206419 160.678 12,631,183 108,490,096 507,564 (16,456,505) 92,541,155
- - 2 . 9,108,027 16,542,358 25,650,385 25,650,385
1,474,757 1,901,091 - = = . 3,375,848 3,375,848
- 181,529 = - - 181,529 181,529
1,474,757 2082620 - - 9,108,027 16,542 358 29,207,762 29,207,762
- L - 873,658 488,662 1,362,320 13,813,010 15,175,330
- 1,695,543 150,894 147,431 - - 1,993,868 - 1,993,868
- - - - - - 38,545 - 38,545
- . 100,233 100,233
. 46,188,957 46,188,957 - - 46,188,957

s 12,109,233 12,109,233 (12,109,233) z
5 11.890,050 $ 18,899,035 ] 6,348,195 i 40.821,176 ] 17,810,637 $ 6,381,995 ] 8,206,419 5 1,034,336 3 87.960.393 § 199,352,236 $ 14,459,352 3 (28,565,738) § 185,245,850
s 743,921 $ 641,578 5 540,922 $ 613,180 H 422,494 % 576,070 E 102,616 B 9,141 i 392,178 $ 4,042,100 5 6,204 3 - 3 4,048,304
1,751,164 1,618,575 1,429,822 699,674 1,024,093 854,268 225,434 86,159 1,295,663 8,984,852 - 5 8,984,852
237,732 177,807 128,951 331,375 524,338 94,947 59,809 012 59,823 1,621,994 2,708,400 B 4,330,394
319,494 350,654 261,727 9,234,933 207,420 187,764 129,204 83,754 583,330 11,358,285 - (11,352,498) 5,787

1,517,281 1,242,100 355,602 - 601,892 39,956 ] 1,021,299 11,535,110 17,213,240 (17,213,240) B
107 - 6,000 - 46,305 - 278,963 9,172 8,500 349,047 - 349,047
177,818 - - - - 177,818 - 177,818

. - - 181,865 = . 181.865 (181,865) -
4,569,699 4,030,714 2,723,024 11,056,980 2,826,542 1,753,010 977,891 2,116,737 13,874,604 43,929,201 2,714,604 {(28,747,603) 17,896,202
181,257 214,498 206,671 173,732 25,193 33,472 340,093 1,174,916 38,545 1,213,461
B . L 8,105,981 . = - 8,105,981 . B 8,105,981

- 12,109,233 12,109,233 - (12,109,233) B
- - 4,960,000 - 4,960,000
4,750,956 4,245,212 2,929,695 19,336,693 2,851,735 1,786,482 13,427,217 2,116,737 13,874,604 65,319,331 7,713,149 (40,856,836) 32,175,644
5,664,337 10,875,660 3,267,606 21,484,483 14,811,471 4,595,513 (5,220,798) (1,082,401} 74,085,789 128,481,660 - 12,291,098 140,772,758
- - - - - - - - - - 6,746,203 - 6,746,203
5,664,337 10,875,660 3,267,606 21,484,483 14,811,471 4,595,513 (5,220,798} (1,082,401) 74,085,789 128,481,660 6,746,203 12,291,098 147,518,961
1,474,757 1,901,091 - - 3,375,848 - 3,375,848
- 1,877.072 150,894 - 147,431 2,175,397 2,175,397
7,139,094 14,653,823 3,418,500 21,484,483 14,958,902 4,595,513 (5,220,798) {1,082,401) 74,085,789 134,032,905 6,746,203 12,291,098 153,070,206
$ 11,890.050 $ 18,899,035 ] 6,348,195 $ 40,821,176 § 17,810,637 $ 6,381,995 3 8,206,419 § 1,034,336 $ 87,960,393 $ 199,352,236 $ 14,459,352 §  (28,565,738) § 185,245,850
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ASSETS

Current assets
Cash and cash equivalents
Shott-term investments - temporatily restricted
Reserve and escrow accounts
Patient accounts receivable
Self-pay
Third-party payors
Allowance for doubtful accounts

Net patient accounts receivable

Other receivables

Related party receivables

Due to/from CHCS (entities)
Related party loans receivable
Intercompany loans receivable
Inventories

Prepaid expenses

Total current assets

Investments
Unrestricted
Tempotarily restricted
Permanently restricted

Total investments

Property, plant and equipment, net
Funds held by third parties
Resident funds escrow accounts
Deferred financing costs, net
Related party loans receivable
Intercompany loan receivable

Total assets
LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable
Accrued salaries
Accrued expenses
Related party payables
Due to/from CHCS (entities)
Deferred revenue
Current portion of loan payable
Intercompany loan payable

Total current liabilities

Resident funds escrow accounts
Bond payable

Loan payable

Intercompany loan payable
Mortgage payable

Deferred developers fee

Total liabilities

Net assets
Unrestricted
Parent
Non-controlling interest
Total unrestricted

Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATING BALANCE SHEET

June 30, 2013
Immaculate St. John St. Monica St. Mary St. Martha Villa Community St. John Consolidated
Mary Saint Francis N Manor Manor Manor St. Martha Based Svc CHCS Subtotal N Place Elimination totals
$ 2,700 $ 1,300 $ 1,045 $ 1,269,082 $ 57,680 1,350 § 209,347 $ $ 3,824,765 5 5,367,269 5 71,954 $ 3 5,445,223
- - L - - - 2 236 236 - 236
18,165 52,562 - 70,727 375,890 446,617
1,565,361 634,128 957,258 634,196 921,249 265,512 8,968 7,180 4,993,852 4,993,852
3,102,133 3,209,986 2,110,976 1,857,840 1,303,994 1,017,800 - - 12,602,729 12,602,729
(123,468) (121,682) (50,755) (62,522) (164,384) (14,878) (537,689) (537,689)
4,544,026 3722432 3,017,479 2429514 2,060,859 1,268,434 8,968 7,180 17,058,892 17,058,892
107,627 185,358 159,309 117,547 58,318 39,743 1,863 - 1,290,029 1,959,794 - 1,959,794
96,713 46,058 16,358 95,604 25,594 47,468 686,689 99,182 12,096,272 13,209,938 (11,593,739) 1,616,199
351,179 - 230,576 16,175,004 - 933,145 63,111 - 17,953,015 (17,953,015) -
- - = - - 888,825 888,825 - 888,825
. = . = . - - 233,021 233,021 (233,021) =
33,285 28,270 22,155 - 19,922 28,324 - - 131,956 - - 131,956
31,895 279,623 20,273 20,746 24,285 71,262 30,755 202,459 681,298 2,597 - 683,895
5,367,425 4,263,041 3,467,195 20,107,497 2,264,823 2,389,726 1,053,295 106,362 18,535,607 57,554,971 456,441 (29,7179,775) 28,231,637
- - 8,002,217 14,507,690 22,509,907 22,509,907
1,354,623 1,740,011 = - 144,503 3,239,137 3,239,137
- 168,274 - - 168,274 168,274
1,354,623 1,908,285 8,002,217 14,652,193 25917318 25917,318
6,375,732 11,871,172 3,815,257 22,909,792 6,325,469 4,273,186 6,900,076 2,095 1,547,452 64,020,231 14,294,370 78,314,601
- 1,603,674 140,890 - 132,159 - - - - 1,876,723 - 1,876,723
187,522 240,868 241,503 150,860 30,003 45,049 339,995 - 1,235,800 41,541 1,277,341
- - - - B - - - - 117,644 117,644
47,110,444 47,110,444 - - 47,110,444
- 12,350,816 12.350,816 (12,350,816) -
3 13,285,302 5 19,887,040 $ 7,664,845 $ 43,168,149 3 16,754,671 6,707,961 $ 8,293,366 3 108,457 $ 94,196,512 $ 210,066,303 $ 14,909,996 $ (42,130,591) § 182,845,708
$ 667,344 L] 635,707 $ 642,520 $ 574,459 s 416,145 456,196 ¥ 111,798 5 - $ 228,752 k3 3,732,921 3 5,753 $ % 3,738,674
1,607,438 1,674,654 1,500,026 650,030 955,996 799,831 229,922 - 1,226,410 8,644,307 - 8,644,307
587,406 528,276 418,870 2,723,111 347,485 198,122 86,039 - 139,040 5,028,409 2,272,960 - 7,301,369
348,588 321,230 251,855 9,189,851 186,533 160,611 234,637 696,739 1,046,673 12,436,717 - (11,593,739) 842,978
2,156,542 1,103,173 647,924 - 259,990 714,966 - - 13,010,420 17,953,015 (17,953,015) -
107 - 6,000 - 98,674 - 206,598 8,500 319,879 - 319,879
- - 169,873 - - - 169,873 - 169,873
- - - - - 233,021 - 233,021 (233,021) -
5,367,425 4,263,040 3.467,195 13,307,384 2,264,823 2,389,726 1,102,015 696,739 15,659,795 48,518,142 2278713 (29,779,775) 21,017,080
187,522 240,868 241,503 150,860 30,003 45,049 339,995 1,235,800 41,541 1,277,341
8,300,111 - 8,300,111 - 8,300,111
- 12,350,816 - 12,350,816 - (12,350,816) -
- - 4,960,000 - 4,960,000
5,554,947 4,503,908 3,708,698 21,758,355 2,294,826 2434775 13,792.826 696,739 15.659,795 70,404,869 7.280,254 (42,130,591) 35,554,532
6,375,732 11,871,172 3,815,257 21,409,794 14,327,686 4,273,186 (5,499,460} (588,282) 78,391,978 134,377,063 - 134,377,063
- - - = o S S - - - 7,629,742 7,629,742
6,375,732 11,871,172 3,815,257 21,409,794 14,327,686 4,273,186 (5,499,460) (588,282) 78,391,978 134,377,063 7,629,742 142,006,805
1,354,623 1,740,011 - - - - - - 144,739 3,239,373 - 3,239,373
- 1,771.949 140,890 132,159 - 2,044,998 - - 2,044,998
7,730,355 15,383,132 3,956,147 21,409,794 14,459,845 4,273,186 (5,499,460) (588,282) 78,536,717 139,661,434 7,629,742 - 147,291,176
$ 13,285,302 $ 19,887,040 § 7,664,845 $ 43,168,149 16,754,671 6,707,961 $ 8,293,366 5 108,457 $ 94,196,512 § 210,066,303 $ 14,909,996 $ (42,130,591) § 182,845,708
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Change in untestricted net assets
Operating revenues
Net resident revenue, net of contractual allowances
Bad debt expense

Net resident revenue, net of bad debt

Other operating revenue
Net assets released from restrictions

Total operating revenues

Openating expenses
Administration
Auxiliary services
Loan interest and fees
CHCS administration
CHCS finance
CHCS community-based services
CHCS information technology services
Depreciation and amortization
Dietary
Housekeeping and laundry
Nurse administration
Pastoral care
Plant operation and maintenance
Professional care of residents
Recreation
Social services
Therapy services
Fringe benefits
Management agreement expenses

Total operating expenses
Operating income (loss)

Nonoperating revenues
Contributions and bequests
Interest and investment income
Realized gain on sale of investments
Unrealized gains in fair value of investments
Change in fair value of interest rate swap
Net assets released from restrictions
Miscellaneous income

Total nonoperating revenues

Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATING STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

Year ended June 30, 2014

Excess of (defi in) r over exp

Excess attributable to non-controlling interest

Excess of (deficiency in) revenues over expenses attributable to parent

Other changes in unrestricted net assets
Change in non-controlling interest
Related party bad debt
Affiliate transfers

{Decrease) increase in unrestricted net assets

Change in temporarily restricted net assets
Interest and investment income
Realized gain on sale of investments
Unrealized gains (losses) in fair value of investments
Net assets released from restrictions

Increase in temporarily restricted net assets

Change in permanently restricted net assets
Change in value of permanently restricted funds
Net assets released from restrictions

Increase in permanently restricted net assets
(Decrease) increase in net assets

Net assets
Beginning of year

End of year

Immaculate St. John St. Monica St. Mary St. Martha Villa Community St. John Consolidated
Mary Saint Francis N Manor Manor Manor St. Martha Based Sve CHCS Subtotal N Place Elimination totals

$ 29,580,443 $ 26,437,677 $ 20,375,963 $ 19,305,235 $ 15,765,194 $ 12,933,590 $ 5,362,134 $ $ $ 129,760,236 $ 497,038 $ $ 130,257,274
(47,562} (44,603) (21,655) (43,265) 64.415 (16,262) - - (108,932 - (108932)
29,532,881 26,393,074 20,354,308 19,261,970 15,829,609 12,917,328 5,362,134 - 129,651,304 497,038 - 130,148,342
832,244 739,691 1,008,202 148,920 591,649 303,206 11,167 685,164 13,419,519 17,739,762 (6,212,990) 11,526,772
93,235 126,907 - - - - - - 154,596 374,738 - 374,738
30,458,360 27,259,672 21,362,510 19,410,890 16,421,258 13,220,534 5,373,301 685,164 13,574,115 147,765,804 497,038 (6,212,990 142,049,852
2,805,292 2,731,776 2,230,382 2,131,600 2,078,753 1,474,227 812,862 249,723 - 14,514,615 217,472 (6,212,990 8,519,097
193,752 156,771 912,490 102,055 127,659 45,260 32,064 - 1,570,051 = - 1,570,051
- - - 382,667 - - 497,557 - - 880,224 464,732 (497,557) 847,399
- - 4,936,469 4,936,469 - - 4,936,469
- 2,787,670 2,781,670 2,787,670
- 872,583 - 872,583 872,583
. B B B . . . B 3,522,095 3,522,005 = 3,522,005
966,788 1,220,242 603,401 1,626,528 719,433 450,074 423,102 56,977 268,310 6,334,855 477,944 6,812,799
2,158,135 2,011,209 1,603,308 1,423,853 1,575,847 1,027,094 693,558 - - 10,493,004 - 10,493,004
1,002,462 879,550 762,688 682,649 532,966 429,044 174,088 - 4,463,447 4,463,447
1,378,920 1,258,033 959,355 987,890 790,957 729,469 - 6,104,624 6,104,624
127,867 77411 75,311 40,882 72,220 91,412 1,774 - 492,877 - 492,877
1,436,466 1,430,828 1,140,933 949,382 1,412,738 929,180 691,635 7,991,162 157,561 8,148,723
9,963,152 10,096,267 7,257,894 6,951,831 5,083,913 4,974,835 991,705 - 45,319,597 - 45,319,597
371,094 316,115 290,133 233,014 300,532 168,730 115,511 1,795,129 - 1,795,129
413,053 294,402 282,507 289,989 127,024 230,339 - 1,637,314 62,868 1,700,182
1,652,561 1,484,651 1,040,485 1,777,736 927,359 1,150,345 - 8,033,137 - 8,033,137
5,194,682 4,774,579 3,754,088 3,248,355 2,931,474 2,266,767 661,352 - 22,831,297 - 22,831,297
- - - - - - - 3361471 3,361,471 3,361471
27,664,224 26,731,834 20,912,975 20,828,431 16,680,875 13,966,776 5,101,208 1,179,283 14,876,015 147,941,621 1,380,577 6,710,547) 142,611,651
2,794,136 527,838 449,535 (1,417,541) (259.617) (746,242) 272,093 (494.119) (1,301,900 (175,817) (883,539) 497.557 (561,799)
44,223 8,908 17,594 248,622 74,166 10,736 176 16,413 420,838 = 420,838
5,021 85,533 7,114 1,533 122,112 94 1,611 2,589,445 2,812,463 (497,557) 2,314,906
- - - - 638,713 = = 1,038,145 1,676,858 - 1,676,858
534,369 - 1,041,813 1,576,182 1,576,182
54,655 7,781 1,773 15246 934 4,782 85,171 85,171
103,899 94441 32,489 251,928 1,384,606 11,764 6,569 4,685,816 6,571,512 - (497.557) 6,073,955
2,898,035 622,219 482,024 (1,165,613) 1,124,989 (734,478) 278,662 (494,119) 3,383,916 6,395,695 (883,539) - 5,512,156
- - - - - - - - - 883,539 883,539
2,898,035 422,279 482,024 (1,165,613) 1,124,989 (734,478) 278,662 (494,119) 3,383,916 6,395,695 6,395,695
- - (883,539) (883,539)

. B B . . L (12,291,098) (12,291,098) 12,291,098 2

(3.609,430) (1,617,792) (1,029 675) 1,240 304 (641.204) 1,056,805 4.600,992 - - 3
(711,395) (995,513) (547,651) 74,691 483,785 322,327 278,662 (494,119 (4,306,190 (5,895,403) (883,539) 12,291,098 5,512,156
18,711 25,522 938 45,171 45,171
118,696 159,285 23,287 301,268 - 301,268
75,962 100,887 (14,368) 162,481 162,481
(93,233) (124,614 - - (154,596) (372,445) (372,445)
120,134 161,080 (144.739) 136475 136475
107,416 10,004 15,272 132,692 132,692
(2,293) - - (2.293) (2,293)
105,123 10,004 15,272 - 130,399 - - 130,399
(591,261) (729,310) (537,647) 74,691 499,057 322,327 278,662 (494,119) (4,450,929) (5,628,529) (883,539) 12,291,098 5,779,030
7,730,355 15,383,133 3,956,147 21,409,792 14,459,845 4,273,186 (5,499,460) (588,282) 78,536,718 139,661,434 7,629,742 147,291,176
$ 7,139,094 S 14,653,823 $ 3,418,500 $ 21,484,483 $ 14,958,902 $ 4,595,513 $ (5,220,798) $ (1,082,401) 5 74,085,789 $ 134,032,905 $ 6,746,203 $ 12,291,098 $ 153,070,206

30



Change in unrestricted net assets
Operating revenues
Net resident revenue, net of contractual allowances
Bad debt expense

Net resident revenue, net of bad debt

Other operating revenue
Net assets released from restrictions

Total operating revenues

Operating expenses
Administration
Auxiliary services
Loan interest and fees
CHCS administration
CHCS finance
CHCS community-based setvices
CHCS information technology services
Depreciation and amortization
Dietary
Housekeeping and laundry
Nurse administration
Pastoral care
Plant operation and maintenance
E Professional care of residents
Recteation
{ Social services
Therapy services
Fringe benefits

M-

5 & 1y

Total operating expenses
Operating income (loss)

Nonoperating revenues
Contributions and bequests
Taterest and investment income
Realized gain on sale of investments

Unrealized gains in fair value of investments
Miscellaneous mcome

Total nonoperating revenues
Excess of (deficiency in) revenues over expenses
Excess attributable to non-controlling interest
Excess of (deficiency in) revenues over expenses attributable to parent

Other changes in unrestricted net assets
Change in non-controlling interest
Affiliate transfers

(Decrease) increase in unrestricted net assets

Change in temporatily restricted net assets
Interest and investment income
Realized gain on sale of investments
Unrealized gains in fair value of investments
Net assets released from restrictions

Increase in temporarily restricted net assets

Change in permanently restricted net assets
Change in value of permanently restricted funds
Net assets released from restrictions

(Decrease) increase in permanently restricted net assets

(Decrease) increase in net asscts

Net assets
Beginning of year

End of year

Catholic Health Care Services of the Archdiocese of Philadelphia

CONSOLIDATING STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

Year ended June 30, 2013

[mmaculate St. John St. Monica St. Mary St. Martha Villa Community St. John Consolidated
Mary Saint Francis Ni Manor Manor Manor St. Martha Based Svc CHCS Subtotal N Place Elimination totals
$ 28,254,958 $ 26,445,121 $ 20,167,702 $ 17,811,918 $ 15,488,414 $ 12,017,720 $ 5,257,147 $ $ 125,442,980 $ 481,034 $ 125,924,014
(78,372) (50,469) 10.000 53,623 (29,674) (2,045 (395 (97,332) - (97.332)
28,176,586 26,394,652 20,177,702 17,865,541 15,458,740 12,015,675 5,256,752 125,345,648 481,034 - 125,826,682
867,818 636,270 791,575 182,835 584,667 310,605 9,678 26,133 13,834,238 17,243,819 6,258,414) 10,985,405
89,165 121,583 - - - - - - - 210,748 - 210,748
29,133,569 27,152,505 20,969,277 18,048,376 16,043,407 12,326,280 5.266,430 26,133 13,834,238 142,800,215 481,034 (6,258,414) 137,022,835
2,595,145 2,931,774 2,310,722 1,970,425 2,145,040 1,457,166 1,054,926 28,066 14,493,264 214,345 (6,258,414) 8,449,195
331,545 167,996 398,020 98,017 136,297 52,013 28,345 - - 1,212,233 - - 1,212,233
- - - - - - 507,512 - 507,512 473,330 (507,512) 473,330
- - - - 3,630,036 3,630,036 - - 3,630,036
- 2,911,711 2,911,711 2911,711
240,183 261,301 501,484 - 501,484
- - - - - - - - 3,394,778 3,394,778 - 3,394,778
1,037,079 1,270,343 661,234 593,693 777,103 463,908 429,195 2,219 332,827 5,567,601 453,655 6,021,256
2,114,474 1,979,688 1,682,997 1,394,814 1,560,633 1,004,069 651,444 - - 10,388,119 - 10,388,119
978,448 914,018 812,863 685,843 526,782 466,274 167,197 - 4,551,425 4,551,425
1,226,388 1,270,698 1,008,756 956,677 680,269 654,156 160 5,797,104 - 5,797,104
132,716 77,234 76,615 41,074 99,548 90,814 6,564 - 524,565 - 524,565
1,438,077 1,477,394 1,226,720 912,097 1,341,136 895,931 648,486 7,939,841 126,647 8,066,488
10,082,618 10,130,881 7,620,108 6,896,527 5,115,447 4,699,733 940,184 45,485,498 - 45,485,498
377,929 334,316 302,632 230,480 281,532 170,285 111,205 1,808,379 - 1,808,379
319,423 344,436 242,193 216,939 128,440 173,945 114 1,425,490 62,634 1,488,124
1,486,383 1,391,118 1,157,512 1,600,573 828,109 861,866 - 7,325,561 - 7,325,561
3,682,881 5,065,436 4,136,411 3,210,690 3,031,275 2,382,139 623,834 - 24,132,666 24,132,666
- - - - - - - 3,452,763 3:452,763 - - 3452763
27,803,106 27,355,332 21,636,783 18,807,849 16,651,611 13,372,299 5,169,166 270,468 13,983,416 145,050,030 1,330,611 (6,765,926) 139,614,715
1,330,463 (202,827} (667,506) (159,473) (608,204) (1,046,019) 97,264 (244,335) (149,178) (2,249,815) (849,577 507,512 (2,591,880)
26,795 20,340 14,725 7,041 11,019 22,549 - 473 102,942 - 102,942
il 52,669 7310 6,501 134,810 28 827 2,732,527 2,934,729 (507,512) 2,427,217
- - - - 157,126 - - 296,659 453,785 - 453,785
- - - 610,454 - - 1,102,819 1,713,273 1,713,273
51416 7.125 1916 20,864 884 4,041 - 86,846 - 86,846
78,268 73,009 29,760 15,458 934,273 23,461 4,868 - 4,132,478 5,291,575 - (507,512) 4,784,063
1,408,731 (129,818) (637,746) (744,015) 326,069 (1,022,558) 102,132 (244,335) 3,983,300 3,041,760 (849,577) - 2,192,183
- - - - - - - - - - 849,577 849,577
1,408,731 (129,818} (637,746) (744,015) 326,069 (1,022,558) 102,132 (244,335) 3,983,300 3,041,760 3,041,760
- - - - - - - (849,577) (849,577)
(2.156,542) (371,376) 230,576 2,506,881 (145,383) 933,145 (997,301) - -
(747,811) (501,194) (407,170) 1,762,866 180,686 (89,413) 102,132 (244,335) 2,985,999 3,041,760 (849,577) - 2,192,183
22,483 30,014 - 2,530 55,027 - 55,027
33,926 45,520 2,556 82,002 - 82,002
99,640 132,999 11,244 243,883 243,883
(89,165) (119.175) - - (208,340} (208,340)
66,884 89,358 16,330 172,572 172,572
(171,243) 3,725 8,551 (158,967) (158,967)
(2,408) - - (2.408) - - (2,408)
(173,651) 3,725 - 8,551 - - - (161,375) - (161,375)
(680,927) (585,487) (403,445) 1,762,866 189,237 (89,413) 102,132 (244,335) 3,002,329 3,052,957 (849,577) 2,203,380
8.411.282 15,968,620 4,359,592 19,646,926 14,270,608 4,362,599 (5.601.592) (343,947) 75,534,389 136,608,477 8,479,319 145,087,796
$ 7,730,355 $ 15,383,133 $ 3.956,147 $ 21,409,792 $ 14,459,845 $ 4,273,186 $ (5,499,460} $ (588,282) $ 78,536,718 139,661,434 $ 7,629,742 - $ 147,291,176
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